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York Stock Exchange closed on July 31,1914, Wall
Street was kept in suspense for twenty-four hours
On Monday morning, the 3d of August, the usual
aggregation of brokers, most of them in a high
state of excitement, gathered on the floor The
gong which announces the beginning of business
i ings promptly at ten o'clock the employee whose
business it is to ring it stood at his post As
the pointer on the clock passed fifteen minutes to
ten and started towards the fatal hour, the nerv-
ous tension increased The excited members all
had vast quantities of stocks which they had been
ordered to sell, and they trembled at what would
happen when they threw these on the market
It was not until five minutes to ten that an officer
of the Exchange stepped upon the floor and read
the official notice that the market would be closed
indefinitely The cheer that went up eloquently
voiced the lehef which this step brought to a
chaotic situation

This closing indicated that the United States
was still the financial dependent of Europe The
Exchange remained closed four months, then, on
the 28th of November, it timidly opened its doors
and began trading again in restricted fashion Ex-
ternally the position of Wall Street in November